




FY 2014-2015 FY 2015-2016 FY 2016-2017 

Wastewater Fund Actual Estimated Proposed 

Wastewater Department $663,225 $657,935 $1,109,000 

Debt Service 36,668 38,660 22,000 

Total Appropriations 699,893 696,595 1,131,000 

Surplus/(Deficit) 1,221,520 645,509 0 

Ending Fund Balance $12,546,569 $13,192,078 $13,304,078 

SECTION 3: At the end of the current fiscal year the governing body estimates balances/ (deficits) as 
follows: 

General Fund 
State Street Aid Fund 
Wastewater Fund 

$5,708,153 
$6,473 

$13,304,078 

SECTION 4: That the governing body recognizes that the municipality has bonded and other 
indebtedness as follows: 

Bonded or Other Debt Interest Debt Authorized Principal Outstanding at 

Indebtedness Principal Requirements and Unissued June 30 

Bonds $0 $0 $0 $0 

Notes $2,153,000 $56,500 $0 $1,690,918 

Capital Leases $0 $0 $0 $0 

Other Debt $0 $0 $0 $0 

SECTION 5: No appropriation listed above may be exceeded without an amendment of the budget 
ordinance as required by the Municipal Budget Law of I 982 T.C.A. Section 6-56-208. 
In addition, no appropriation may be made in excess of available funds except for an 
actual emergency threatening the health, property or lives of the inhabitants of the 
municipality and declared by a two-thirds (2/3) vote of at least a quorum of the 
governing body in accord with Section 6-56-205 of the Tennessee Code Annotated.

SECTION 6: A detailed financial plan will be attached to this budget and become part of this budget 
ordinance. In addition, the published operating budget and budgetary comparisons 
shown by fund with beginning and ending fund balances and the number of full time 
equivalent employees required by Section 6-56-206, Tennessee Code Annotated will be 
attached. 

SECTION 7: There is hereby levied a property tax of$.103 per $100 of assessed value on all real and 
personal property. 

SECTION 8: This annual operating and capital budget ordinance and supporting documents shall be 
submitted to the Comptroller of the Treasury or Comptroller's Designee for approval if 
the Town has notes issued pursuant to Title 9, Chapter 21, Tennessee Code Annotated or 
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